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(2) The subsequent detention of such
hostages;

(3) Injury to United States property
or property of United States nationals
within the TUnited States Embassy
compound in Tehran after November 3,
1979; or

(4) Injury to United States nationals
or their property as a result of popular
movements in the course of the Islamic
Revolution in Iran which were not an
act of the Government of Iran.

(b) Any persons who are not United
States nationals are prohibited from
prosecuting any claim described in
paragraph (a) of this section in any
court within the United States.

(¢c) No further action, measure or
process shall be taken after the effec-
tive date of this section in any judicial
proceeding instituted before the effec-
tive date of this section which is based
upon any claim described in paragraph
(a) of this section, and all such pro-
ceedings shall be terminated.

(d) No judicial order issued in the
course of the proceedings described in
paragraph (c) of this section shall be
enforced in any way.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 14334, Feb. 26, 1981]

§535.217 Blocking of property of the
former Shah of Iran and of certain
other Iranian nationals.

(a) For the purpose of protecting the
rights of litigants in courts within the
United States, all property and assets
located in the United States in the con-
trol of the estate of Mohammad Reza
Pahlavi, the former Shah of Iran, or
any close relative of the former Shah
served as a defendant in litigation in
such courts brought by Iran seeking
the return of property alleged to be-
long to Iran, is blocked as to each such
estate or person, until all such litiga-
tion against such estate or person is fi-
nally terminated. This provision shall
apply only to such estate or persons as
to which Iran has furnished proof of
service to the Office of Foreign Assets

§535.218

Control and which the Office has iden-
tified in paragraph (b) of this section.

(b) [No persons presently listed].

(c) The effective date of this section
is January 19, 1981, except as otherwise
specified after the name of a person
identified in paragraph (b) of this sec-
tion.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 26478, May 13, 1981, as amended at 61
FR 8216, Mar. 4, 1996; 61 FR 15382, Apr. 8, 1996]

§535.218 Prohibitions and nullifica-
tions with respect to property de-
scribed in §§535.211, 535.212,
535.213, 535.214 and 535.215 and
standby letters of credit.

(a) All licenses and authorizations for
acquiring or exercising any right,
power or privilege, by court order, at-
tachment, or otherwise, including the
license contained in §535.504, with re-
spect to the property described in
§§535.211, 535.212, 535.213, 535.214 and
535.215 are revoked and withdrawn.

(b) All rights, powers and privileges
relating to the property described in
§§535.211, 535.212, 535.213, 535.214 and
535.215 and which derive from any at-
tachment, injunction, other like pro-
ceedings or process, or other action in
any litigation after November 14, 1979,
at 8:10 a.m., e.s.t., including those de-
rived from §535.504, other than rights,
powers and privileges of the Govern-
ment of Iran and its agencies, instru-
mentalities and controlled entities,
whether acquired by court order or
otherwise, are nullified, and all persons
claiming any such right, power or
privilege are hereafter barred from ex-
ercising the same.

(c) All persons subject to the jurisdic-
tion of the United States are prohib-
ited from acquiring or exercising any
right, power or privilege, whether by
court order or otherwise, with respect
to property (and any income earned
thereon) referred to in §§535.211, 535.212,
535.213, 535.214 and 535.215.

(d) The prohibitions contained in
paragraph (c) of this section shall not
apply to Iran, its agencies, instrumen-
talities or controlled entities.
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§535.219

(e) Paragraph (a) of this section does
not revoke or withdraw specific li-
censes authorizing the operation of
blocked accounts which were issued
prior to January 19, 1981, and which do
not relate to litigation. Such licenses
shall be deemed to be revoked as of
May 31, 1981, unless extended by gen-
eral or specific license issued subse-
quent to February 26, 1981.

(f) The provisions of paragraphs (a),
(b) and (c) of this section shall apply to
contested and contingent liabilities
and property interests of the Govern-
ment of Iran, its agencies, instrumen-
talities or controlled entities, includ-
ing debts.

(g) All existing attachments on
standby letters of credit, performance
bonds and similar obligations and on
substitute blocked accounts estab-
lished under §535.568 relating to stand-
by letters of credit, performance bonds
and similar obligations are nullified
and all future attachments on them are
hereafter prohibited. All rights, powers
and privileges relating to such attach-
ments are nullified and all persons
hereafter are barred from asserting or
exercising any rights, powers or privi-
leges derived therefrom.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.O. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 14334, Feb. 26, 1981, as amended at 46
FR 26477, May 13, 1981]

§535.219 Discharge of obligation by
compliance with this part.

Compliance with §§535.210, 535.211,
535.212, 535.213, 535.214 and 535.215, or
any other orders, regulations, instruc-
tions or directions issued pursuant to
this part licensing, authorizing, direct-
ing or compelling the transfer of the
assets described in those sections,
shall, to the extent thereof, be a full
acquittance and discharge for all pur-
poses of the obligation of the person
making the same. No person shall be
held liable in any court for or with re-
spect to anything done or omitted in
good faith in connection with the ad-
ministration of, or pursuant to and in

31 CFR Ch. V (7-1-08 Edition)

reliance on, such orders, regulations,
instructions or directions.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.0. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 14334, Feb. 26, 1981]

§535.220 Timing of transfers required
by §535.212.

Transfers required by §535.212 to the
account of the Federal Reserve Bank of
New York, as fiscal agent of the U.S.,
at the Bank of England shall be exe-
cuted no later than 6 a.m., e.s.t., Janu-
ary 20, 1981, when the banking institu-
tion had knowledge of the terms of Ex-
ecutive Order 12278 of January 19, 1981.

(Secs. 201-207, 91 Stat. 1626, 50 U.S.C. 1701-
1706; E.O. 12170, 44 FR 65729; E.O. 12205, 45 FR
24099; E.O. 12211, 45 FR 26685; E.O. 12276, 46 FR
7913; E.O. 12279, 46 FR 7919; E.O. 12280, 46 FR
7921; E.O. 12281, 46 FR 7923; E.O. 12282, 46 FR
7925; E.0. 12283, 46 FR 7927, and E.O. 12294, 46
FR 14111)

[46 FR 14335, Feb. 26, 1981]

§535.221 Compliance with directive
provisions.

(a) Transfers of deposits or funds re-
quired by §§535.213 and 535.214 of this
part shall be effected by means of wire
transfer to the Federal Reserve Bank
of New York for credit to the following
accounts: with respect to transfers re-
quired by §535.213, to the Federal Re-
serve Bank of New York, as fiscal
agent of the United States, Special De-
posit Account A, and with respect to
transfers required by §535.214, to the
Federal Reserve Bank of New York, as
fiscal agent of the United States, Spe-
cial Deposit Account B.

(b) Securities to be transferred as re-
quired by §§535.213 and 535.214 of this
part that are not presently registered
in the name of Iran or an Iranian enti-
ty shall be delivered to the Federal Re-
serve Bank of New York in fully trans-
ferable form (bearer or endorsed in
blank), accompanied by all necessary
transfer documentation, e.g., stock or
bond powers or powers of attorney. All
securities transferred, including those
presently registered in the name of
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