Office of Foreign Assets Control, Treasury

Subpart D—Interpretations

§535.401 Reference to amended sec-
tions.

Reference to any section of this part
or to any regulation, ruling, order, in-
struction, direction or license issued
pursuant to this part shall be deemed
to refer to the same as currently
amended unless otherwise so specified.

[45 FR 24433, Apr. 9, 1980]

§535.402 Effect of amendment of sec-
tions of this part or of other orders,
ete.

Any amendment, modification, or
revocation of any section of this part
or of any order, regulation, ruling, in-
struction, or license issued by or under
the direction of the Secretary of the
Treasury pursuant to section 203 of the
International Emergency Economic
Powers Act shall not, unless otherwise
specifically provided, be deemed to af-
fect any act done or omitted to be
done, or any suit or proceeding had or
commenced in any civil or criminal
case, prior to such amendment, modi-
fication, or revocation and all pen-
alties, forfeitures, and liabilities under
any such order, regulation, ruling, in-
struction or license shall continue and
may be enforced as if such amendment,
modification, or revocation had not
been made.

[45 FR 24433, Apr. 9, 1980]

§535.403 Termination and acquisition
of an interest of Iran or an Iranian
entity.

(a) Whenever a transaction licensed
or authorized by or pursuant to this
part results in the transfer of property
(including any property interest) away
from Iran or an Iranian entity, such
property shall no longer be deemed to
be property in which Iran or an Iranian
entity has or has had an interest, un-
less there exists in the property an-
other such interest the transfer of
which has not been effected pursuant
to license or other authorization.

(b) Unless otherwise specifically pro-
vided in a license or authorization con-
tained in or issued pursuant to this
part, if property (including any prop-
erty interest) is transferred to Iran or
an Iranian interest, such property shall

§535.416

be deemed to be property in which
there exists an interest of Iran or an
Iranian entity.

[45 FR 24433, Apr. 9, 1980]

§535.413 Transfers between dollar ac-
counts held for foreign banks.

Transfers authorized by §535.901 in-
clude transfers by order of a non-Ira-
nian foreign bank from its account in a
domestic bank (directly or through a
foreign branch or subsidiary of a do-
mestic bank) to an account held by a
domestic bank (directly or through a
foreign branch or subsidiary) for a sec-
ond non-Iranian foreign bank which in
turn credits an account held by it
abroad for Iran. For the purposes of
this section, a non-Iranian foreign
bank means a bank which is not a per-
son subject to the jurisdiction of the
United States.

[44 FR 66833, Nov. 21, 1979]

§535.414 Payments to
counts under § 535.508.

(a) Section 535.508 does not authorize
any transfer from a blocked account
within the United States to an account
held by any bank outside the United
States or any other payment into a
blocked account outside the United
States.

(b) Section 535.508 only authorizes
payment into a blocked account held
by a domestic bank as defined by
§535.320.

[44 FR 67617, Nov. 26, 1979]

blocked ac-

§535.415 Payment by Iranian entities
of obligations to persons within the
United States.

A person receiving payment under
§535.904 may distribute all or part of
that payment to anyone: Provided,
That any such payment to Iran or an
Iranian entity must be to a blocked ac-
count in a domestic bank.

[44 FR 67617, Nov. 26, 1979]

§535.416 Letters of credit.

(a) Question. Prior to the effective
date, a bank subject to the jurisdiction
of the United States has issued or con-
firmed a documentary letter of credit
for a non-Iranian account party in

153



