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§545.410 Acquisition of instruments
including bankers acceptances.

No U.S. persons may acquire or deal
in any obligation, including bankers
acceptances and debt of or guaranteed
by a person whose property or interests
in property are blocked pursuant to
§545.201, in cases in which the docu-
ments evidencing the obligation indi-
cate, or the U.S. person has actual
knowledge, that the underlying trans-
action is in violation of §§545.201 and
545.204 through 545.206. This interpreta-
tion does not apply to obligations aris-
ing from an underlying transaction li-
censed or otherwise authorized pursu-
ant to this part.

§545.411 Exportation to third coun-
tries; transshipments.

Except as otherwise specified, expor-
tation of goods, software, or tech-
nology from the United States to third
countries is prohibited if the exporter
knows, or has reason to know, that the
goods, software, or technology are in-
tended for reexportation or trans-
shipment to the Taliban, to persons
whose property or interests in property
are blocked pursuant to §545.201, or to
the territory of Afghanistan controlled
by the Taliban, including passage

through, or storage in, intermediate
destinations.
§545.412 Release of goods originating

in the territory of Afghanistan con-
trolled by the Taliban from a bond-
ed warehouse or foreign trade zone.

Section 545.205 does not prohibit the
release from a bonded warehouse or
foreign trade zone of goods originating
in the territory of Afghanistan con-
trolled by the Taliban imported into a
bonded warehouse or foreign trade zone
either prior to the effective date or in
a transaction authorized pursuant to
this part after the effective date.

NOTE TO §545.412: Property in which the
Taliban or persons whose property or inter-
ests in property are blocked pursuant to
§545.201 have an interest may not be released
unless authorized or licensed by the Office of
Foreign Assets Control.

§545.413 Importation of goods from
third countries; transshipments.

(a) Importation into the TUnited
States from third countries of goods

§545.416

containing raw materials or compo-
nents originating in the territory of
Afghanistan controlled by the Taliban
is not prohibited if those raw materials
or components have been incorporated
into manufactured products or other-
wise substantially transformed in a
third country.

(b) Importation into the TUnited
States of goods originating in the terri-
tory of Afghanistan controlled by the
Taliban that have been transshipped
through a third country without being
incorporated into manufactured prod-
ucts or otherwise substantially trans-
formed in a third country is prohibited.

§545.414 Loans or extensions of credit.

(a) The prohibitions in §§545.201 and
545.204 apply to loans or extensions of
credit to a person in the territory of
Afghanistan controlled by the Taliban,
including overdraft protection on
checking accounts, and the unauthor-
ized renewal or rescheduling of credits
or loans in existence as of 12:01 a.m.,
BEastern Daylight Time, July 6, 1999,
whether by affirmative action or oper-
ation of law.

(b) The prohibitions in §§545.201 and
545.204 apply to financial services in-
cluding loans or credits extended in
any currency.

§545.415 Payments from blocked ac-
counts to U.S. exporters and for
other obligations prohibited.

Pursuant to §545.201, no debits may
be made to a blocked account to pay
obligations to U.S. persons or other
persons, including payment for goods,
technology or services exported prior
to the effective date, except as author-
ized pursuant to this part.

§545.416 Termination and acquisition
of an interest in blocked property.

(a) Whenever a transaction licensed
or authorized by or pursuant to this
part results in the transfer of property
(including any property interest) away
from a person whose property or inter-
ests in property are blocked pursuant
to §545.201, such property shall no
longer be deemed to be property
blocked pursuant to §545.201, unless
there exists in the property another in-
terest that is blocked pursuant to
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§545.417

§545.201 or any other part of this chap-
ter, the transfer of which has not been
effected pursuant to license or other
authorization.

(b) Unless otherwise specifically pro-
vided in a license or authorization
issued pursuant to this part, if prop-
erty (including any property interest)
is transferred or attempted to be trans-
ferred to a person whose property or in-
terests in property are blocked pursu-
ant to §545.201, such property shall be
deemed to be property in which that
person has an interest and therefore
blocked.

§545.417 Setoffs prohibited.

A setoff against blocked property (in-
cluding a blocked account), whether by
a U.S. bank or other U.S. person, is a
prohibited transfer under §545.201 if ef-
fected after the effective date.

Subpart E—lLicenses, Authoriza-
fions and Statements of Li-
censing Policy

§545.500 Licensing procedures.

For provisions relating to licensing
procedures, see part 501, subpart E, of
this chapter. Licensing actions taken
pursuant to part 501 of this chapter
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part.

[68 FR 53658, Sept. 11, 2003]

§545.501 Effect of license or authoriza-
tion.

(a) No license or other authorization
contained in this part, or otherwise
issued by or under the direction of the
Director of the Office of Foreign Assets
Control, authorizes or validates any
transaction effected prior to the
issuance of the license, unless specifi-
cally provided in such licenses or au-
thorization.

(b) No regulation, ruling, instruction,
or license authorizes any transaction
prohibited under this part unless the
regulation, ruling, instruction or Ili-
cense is issued by the Office of Foreign
Assets Control and specifically refers
to this part. No regulation, ruling, in-
struction, or license referring to this
part shall be deemed to authorize any
transaction prohibited by any provi-
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sion of this chapter unless the regula-
tion, ruling, instruction, or license spe-
cifically refers to such provision.

(c) Any regulation, ruling, instruc-
tion, or license authorizing any trans-
action otherwise prohibited under this
part has the effect of removing a prohi-
bition contained in this part from the
transaction, but only to the extent spe-
cifically stated by its terms. Unless the
regulation, ruling, instruction, or Ii-
cense otherwise specifies, such an au-
thorization does not create any right,
duty, obligation, claim, or interest in,
or with respect to, any property which
would not otherwise exist under ordi-
nary principles of law.

§545.502 Exclusion from licenses.

The Director of the Office of Foreign
Assets Control reserves the right to ex-
clude any person, property, or trans-
action from the operation of any li-
cense or from the privileges conferred
by any license. The Director of the Of-
fice of Foreign Assets Control also re-
serves the right to restrict the applica-
bility of any license to particular per-
sons, property, transactions, or classes
thereof. Such actions are binding upon
all persons receiving actual or con-
structive notice of the exclusions or re-
strictions.

§545.503 Payments and transfers to
blocked accounts in U.S. financial
institutions.

Any payment of funds or transfer of
credit in which the Taliban or a person
whose property or interests in property
are blocked pursuant to §545.201 has
any interest, that comes within the
possession or control of a U.S. financial
institution, must be blocked in an ac-
count on the books of that financial in-
stitution. A transfer of funds or credit
by a U.S. financial institution between
blocked accounts in its branches or of-
fices is authorized, provided that no
transfer is made from an account with-
in the United States to an account held
outside the United States, and further
provided that a transfer from a blocked
account may only be made to another
blocked account held in the same
name.

NOTE TO §545.503. Please refer to §501.603 of
this chapter for mandatory reporting re-
quirements regarding financial transfers.
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