Office of Foreign Assets Control, Treasury

§560.321 United States registered
broker or dealer in securities.

The term United States registered
broker or dealer in securities means any
U.S. citizen, permanent resident alien,
or entity organized under the laws of
the United States or of any jurisdiction
within the United States, including its
foreign branches, or any agency, office
or branch of a foreign entity located in
the United States, that:

(a) Is a “‘broker” or ‘‘dealer’ in secu-
rities within the meanings set forth in
the Securities Exchange Act of 1934;

(b) Holds or clears customer ac-
counts; and

(c) Is registered with the Securities
and Exchange Commission under the
Securities Exchange Act of 1934.

[70 FR 15584, Mar. 28, 2005]

Subpart D—Interpretations

§560.401 Reference to amended sec-
tions.

Except as otherwise specified, ref-
erence to any section of this part or to
any regulation, ruling, order, instruc-
tion, direction, or license issued pursu-
ant to this part refers to the same as
currently amended.

§560.402

Any amendment, modification, or
revocation of any section of this part
or of any order, regulation, ruling, in-
struction, or license issued by or under
the direction of the Director of the Of-
fice of Foreign Assets Control does not,
unless otherwise specifically provided,
affect any act done or omitted to be
done, or any civil or criminal suit or
proceeding commenced or pending
prior to such amendment, modifica-
tion, or revocation. All penalties, for-
feitures, and liabilities under any such
order, regulation, ruling, instruction,
or license continue and may be en-
forced as if such amendment, modifica-
tion, or revocation had not been made.

Effect of amendment.

§560.403 Transshipment through Iran.

The prohibitions in §§560.204, 560.206
and 560.208 apply to export, reexport or
supply transactions which require a
transshipment or transit of goods or

§560.406

technology through Iran to third coun-
tries.

[64 FR 20172, Apr. 26, 1999]
§560.404 [Reserved]

§560.405 Transactions incidental to a
licensed transaction authorized.

Any transaction ordinarily incident
to a licensed transaction and necessary
to give effect thereto is also author-
ized, except:

(a) Effective September 8, 2006, trans-
actions directly or indirectly involving
Bank Saderat, except that transactions
involving Bank Saderat that were en-
tered into before September 8, 2006 may
be performed according to their terms
until December 7, 2006.

NOTE TO PARAGRAPH (a) OF §560.405: But see
§560.532(b), which provides a 180-day wind-
down period for specific licenses that were
being used before September 8, 2006 to obtain
letters of credit issued by Bank Saderat.

(b) A transaction by an unlicensed
Iranian governmental entity or involv-
ing a debit or credit to an Iranian ac-
count not explicitly authorized within
the terms of the license;

(c) Provision of any transportation
services to or from Iran not explicitly
authorized in or pursuant to this part
other than loading, transporting, and
discharging licensed or exempt cargo
there.

(d) Distribution or leasing in Iran of
any containers or similar goods owned
or controlled by United States persons
after the performance of transpor-
tation services to Iran;

(d) Financing of licensed sales for ex-
portation or reexportation of agricul-
tural commodities or products, medi-
cine or medical equipment to Iran or
the Government of Iran (see §560.532);
and

(f) Letter of credit services relating
to transactions authorized in §560.534.
See §560.535(a).

[64 FR 41791, Aug. 2, 1999, as amended at 65
FR 25643, May 3, 2000; 66 FR 36692, July 12,
2001; 71 FR 53570, Sept. 12, 2006]

§560.406 Transshipment or transit
through United States prohibited.

(a) The prohibitions in §560.201 apply

to the importation into the United

States, for transshipment or transit, of

Iranian-origin goods or goods owned or
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