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(3) The United States person did not
initiate the nomination of the com-
modity’s destination as Iran or the
Government of Iran.

§560.527 Rescheduling existing loans.

Specific licenses may be issued on a
case-by-case basis for rescheduling
loans or otherwise extending the matu-
rities of existing loans, and for charg-
ing fees or interest at commercially
reasonable rates, in connection there-
with, provided that no new funds or
credits are thereby transferred or ex-
tended to Iran or the Government of
Iran.

§560.528 Aircraft safety.

Specific licenses may be issued on a
case-by-case basis for the exportation
and reexportation of goods, services,
and technology to insure the safety of
civil aviation and safe operation of
U.S.-origin commercial passenger air-
craft.

§560.529 Bunkering and emergency
repairs.

Goods or services provided in the
United States to a non-Iranian carrier
transporting passengers or goods to or
from Iran are permissible if they are:

(a) Bunkers or bunkering services;

(b) Supplied or performed in the
course of emergency repairs; or

(c) Supplied or performed under cir-
cumstances which could not be antici-
pated prior to the carrier’s departure
for the United States.

[64 FR 20175, Apr. 26, 1999]

§560.530 Commercial sales, expor-
tation, and reexportation of agricul-
tural commodities, medicine, and
medical devices.

(a) Ome-year license requirement. The
exportation or reexportation of agri-
cultural commodities (including bulk
agricultural commodities listed in ap-
pendix B to this part 560), medicine, or
medical devices to the Government of
Iran, any entity in Iran, individuals in
Iran, or persons in third countries pur-
chasing specifically for resale to any of
the foregoing, shall only be made pur-
suant to a one-year license issued by
the United States Department of the
Treasury, Office of Foreign Assets Con-
trol, for contracts entered into during

§560.530

the one-year period of the license and
shipped within the 12-month period be-
ginning on the date of the signing of
the contract. No license will be granted
for the exportation or reexportation of
agricultural commodities, medicine, or
medical equipment to any entity or in-
dividual in Iran promoting inter-
national terrorism. Executory con-
tracts entered into pursuant to para-
graph (b)(2) of this section prior to the
issuance of the one-year license de-
scribed in this paragraph shall be
deemed to have been signed on the date
of issuance of that one-year license
(and, therefore, the exporter is author-
ized to make shipments under that
contract within the 12-month period
beginning on the date of issuance of
the one-year license).

(b) General license for arrangement of
exportation and reexportation of covered
products. (1) The making of shipping ar-
rangements, cargo inspections, obtain-
ing of insurance, and arrangement of
financing (consistent with §560.532) for
the exportation or reexportation of ag-
ricultural commodities, medicine, and
medical devices to the Government of
Iran, entities in Iran, individuals in
Iran, or persons in third countries pur-
chasing specifically for resale to any of
the foregoing, is authorized.

(2) If desired, entry into executory
contracts (including executory pro
forma invoices, agreements in prin-
ciple, or executory offers capable of ac-
ceptance such as bids in response to
public tenders) for the exportation or
reexportation of agricultural commod-
ities, medicine, and medical devices to
the Government of Iran, entities in
Iran, individuals in Iran, or persons in
third countries purchasing specifically
for resale to any of the foregoing, is au-
thorized, provided that performance of
an executory contract is expressly
made contingent upon the prior
issuance of the one-year license de-
scribed in paragraph (a) of this section.

(c) Instructions for obtaining one-year
licenses. In order to obtain the one-year
license described in paragraph (a), the
exporter must provide to the Office of
Foreign Assets Control:

(1) The applicant’s full legal name (if
the applicant is a business entity, the
state or jurisdiction of incorporation
and principal place of business).
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