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the assessed penalty must be made 
within 30 days of the date of mailing of 
the penalty notice by the Office of For-
eign Assets Control. 

(3) The penalty notice shall inform 
the respondent of the requirement to 
furnish the respondent’s taxpayer iden-
tification number pursuant to 31 U.S.C. 
7701 and that such number will be used 
for purposes of collecting and reporting 
on any delinquent penalty amount. 

(4) The issuance of the penalty notice 
finding a violation and imposing a 
monetary penalty shall constitute final 
agency action. The respondent has the 
right to seek judicial review of that 
final agency action in federal district 
court. 

[66 FR 50511, Oct. 3, 2001] 

§ 586.705 Administrative collection; re-
ferral to United States Department 
of Justice. 

In the event that the respondent does 
not pay the penalty imposed pursuant 
to this part or make payment arrange-
ments acceptable to the Director of the 
Office of Foreign Assets Control within 
30 days of the date of mailing of the 
penalty notice, the matter may be re-
ferred for administrative collection 
measures by the Department of the 
Treasury or to the United States De-
partment of Justice for appropriate ac-
tion to recover the penalty in a civil 
suit in federal district court. 

[66 FR 50511, Oct. 3, 2001] 

Subpart H—Procedures 
§ 586.801 Procedures. 

For license application procedures 
and procedures relating to amend-
ments, modifications, or revocations of 
licenses; administrative decisions; 
rulemaking; and requests for docu-
ments pursuant to the Freedom of In-
formation and Privacy Acts (5 U.S.C. 
552 and 552a), see part 501, subpart E, of 
this chapter. 

[63 FR 54576, Oct. 13, 1998, as amended at 68 
FR 53659, Sept. 11, 2003] 

§ 586.802 Delegation by the Secretary 
of the Treasury. 

Any action which the Secretary of 
the Treasury is authorized to take pur-
suant to Executive Order 13088 (63 FR 

32109, June 12, 1998), and any further 
Executive orders relating to the na-
tional emergency declared in Executive 
Order 13088, may be taken by the Direc-
tor of the Office of Foreign Assets Con-
trol, or by any other person to whom 
the Secretary of the Treasury has dele-
gated authority so to act. 

Subpart I—Paperwork Reduction 
Act 

§ 586.901 Paperwork Reduction Act no-
tice. 

For approval by OMB under the Pa-
perwork Reduction Act of 1995 (44 
U.S.C. 3507) of information collections 
relating to recordkeeping and report-
ing requirements, to licensing proce-
dures (including those pursuant to 
statements of licensing policy), and to 
other procedures, see § 501.901 of this 
chapter. An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a valid control num-
ber assigned by OMB. 

PART 587—FEDERAL REPUBLIC OF 
YUGOSLAVIA (SERBIA AND 
MONTENEGRO) MILOSEVIC 
SANCTIONS REGULATIONS 

Subpart A—Relation of This Part to Other 
Laws and Regulations 

Sec. 
587.101 Relation of this part to other laws 

and regulations. 

Subpart B—Prohibitions 

587.201 Prohibited transactions involving 
blocked property. 

587.202 Effect of transfers violating the pro-
visions of this part. 

587.203 Holding of funds in interest-bearing 
accounts; investment and reinvestment. 

587.204 Evasions; attempts; conspiracies. 
587.205 Expenses of maintaining blocked 

property; liquidation of blocked account. 
587.206 Exempt transactions. 

Subpart C—General Definitions 

587.301 Blocked account; blocked property. 
587.302 Effective date. 
587.303 Entity. 
587.304 Information or informational mate-

rials. 
587.305 Interest. 
587.306 Licenses; general and specific. 
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