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allocation letter represents the Sec-
retary’s approval to carry back funds.

(e) Use of funds carried forward and
carried back. An institution may use
the funds carried forward or carried
back under paragraphs (c) and (d) of
this section, respectively, for activities
described in paragraph (a) of this sec-
tion.

(f) Carry back funds for summer FSEOG
awards. An institution may carry back
and expend in the previous award year
any portion of its initial and supple-
mental FSEOG allocations for the cur-
rent award year to make awards to eli-
gible students for payment periods that
begin on or after May 1 of the previous
award year but end prior to the begin-
ning of the current award year.

(Authority: 20 U.S.C. 1070b et seq., 1095 and
1096)

[62 FR 45778, Dec. 1, 1987, as amended at 57
FR 32357, July 21, 1992; 59 FR 61420, 61421,
Nov. 30, 1994; 61 FR 60396, Nov. 27, 1996; 64 FR
58294, Oct. 28, 1999]

§676.19 Fiscal procedures and records.

(a) Fiscal Procedures. (1) In admin-
istering its FSEOG program, an insti-
tution shall establish and maintain an
internal control system of checks and
balances that insures that no office can
both authorize payments and disburse
funds to students.

(2) An institution shall maintain
funds received under this part in ac-
cordance with the requirements in
§668.163.

(b) Records and reporting. (1) An insti-
tution shall follow the record retention
and examination provisions in this part
and in 34 CFR 668.24.

(2) An institution shall establish and
maintain program and fiscal records
that are reconciled at least monthly.

(3) Each year an institution shall
submit a Fiscal Operations Report plus
other information the Secretary re-
quires. The institution shall insure
that the information reported is accu-
rate and shall submit it on the form

§676.21

and at the time specified by the Sec-
retary.

(Approved by the Office of Management and
Budget under control number 1840-0535)

(Authority: 20 U.S.C. 1070b, 1094, and 1232f)

[62 FR 45778, Dec. 1, 1987, as amended at 53
FR 49147, Dec. 6, 1988; 59 FR 61421, Nov. 30,
1994; 59 FR 61722, Dec. 1, 1994; 60 FR 61815,
Dec. 1, 1995; 61 FR 60493, Nov. 27, 1996; 62 FR
50848, Sept. 26, 1997]

§676.20 Minimum
FSEOG awards.

(a) An institution may award an
FSEOG for an academic year in an
amount it determines a student needs
to continue his or her studies. How-
ever, except as provided in paragraph
(c) of this section, an FSEOG may not
be awarded for a full academic year
that is—

(1) Less than $100; or

(2) More than $4,000.

(b) For a student enrolled for less
than a full academic year, the min-
imum allowable FSEOG may be pro-
portionately reduced.

(¢) The maximum amount of the
FSEOG may be increased from $4,000 to
as much as $4,400 for a student partici-
pating in a program of study abroad
that is approved for credit by the home
institution, if reasonable costs for the
study abroad program exceed the cost
of attendance at the home institution.

(Authority: 20 U.S.C. 1070, 1070b-1)
[62 FR 45778, Dec. 1, 1987, as amended at 59
FR 61421, Nov. 30, 1994]

§676.21 FSEOG Federal share limita-
tions.

and maximum

(a) Except as provided in paragraph
(b) of this section, for the 1993-94 award
yvear and subsequent award years, the
Federal share of the FSEOG awards
made by an institution may not exceed
75 percent of the amount of FSEOG
awards made by that institution.

(b) The Secretary authorizes, for
each award year, a Federal share of 100
percent of the FSEOGs awarded to stu-
dents by an institution that—

(1) Is designated as an eligible insti-
tution under—

(i) The Developing Hispanic-Serving
Institutions Program (34 CFR part 606);

(ii) The Strengthening Institutions
Program, American Indian Tribally

655



Pt. 682

Controlled Colleges and TUniversities
Program, or Alaska Native and Native
Hawaiian-Serving Institutions Pro-
gram (34 CFR part 607); or

(iii) The Strengthening Historically
Black Colleges and Universities Pro-
gram (34 CFR part 608); and

(2) Requests that increased Federal
share as part of its regular SEOG fund-
ing application for that year.

(c) The non-Federal share of SEOG
awards must be made from the institu-
tion’s own resources, which include for
this purpose—

(1) Institutional grants and scholar-
ships;

(2) Tuition or fee waivers;

(3) State scholarships; and

(4) Foundation or other charitable or-
ganization funds.

(Authority: 20 U.S.C. 1068d, 1103d, and 1070b—
2)

[62 FR 45778, Dec. 1, 1987, as amended at 59
FR 61421, Nov. 30, 1994; 66 FR 34039, June 26,
2001]

PART 682—FEDERAL FAMILY EDU-
CATION LOAN (FFEL) PROGRAM

Subpart A—Purpose and Scope

Sec.

682.100 The Federal Family Education Loan
programs.

682.101 Participation
grams.

682.102 Obtaining and repaying a loan.

682.103 Applicability of subparts.

in the FFEL pro-

Subpart B—General Provisions

682.200 Definitions.

682.201 Eligible borrowers.

682.202 Permissible charges by lenders to
borrowers.

682.203 Responsible parties.

682.204 Maximum loan amounts.

682.2056 Disclosure requirements for lenders.
682.206 Due diligence in making a loan.
682.207 Due diligence in disbursing a loan.
682.208 Due diligence in servicing a loan.
682.209 Repayment of a loan.

682.210 Deferment.

682.211 Forbearance.

682.212 Prohibited transactions.

682.213 Prohibition against the use of the

Rule of 78s.

682.214 Compliance with equal credit oppor-
tunity requirements.

682.215 Teacher loan forgiveness program.

34 CFR Ch. VI (7-1-08 Edition)

Subpart C—Federal Payments of Interest
and Special Allowance

682.300 Payment of interest benefits on
Stafford and Consolidation loans.

682.301 Eligibility of borrowers for interest
benefits on Stafford and Consolidation
loans.

682.302 Payment of special allowance on
FFEL loans.

682.303 [Reserved]

682.304 Methods for computing interest ben-
efits and special allowance.

682.306 Procedures for payment of interest
benefits and special allowance and col-
lection of origination and loan fees.

Subpart D—Administration of the Federal
Family Education Loan Programs by a
Guaranty Agency

682.400 Agreements between a guaranty
agency and the Secretary.

682.401 Basic program agreement.

682.402 Death, disability, closed school, false
certification, unpaid refunds, and bank-
ruptcy payments.

682.403 Federal advances for claim pay-
ments.

682.404 Federal reinsurance agreement.

682.405 Loan rehabilitation agreement.

682.406 Conditions for claim payments from
the Federal Fund and for reinsurance
coverage.

682.407 Discharge of student loan indebted-
ness for survivors of victims of the Sep-
tember 11, 2001, attacks.

682.408 Loan disbursement through an es-
crow agent.

682.409 Mandatory assignment by guaranty
agencies of defaulted loans to the Sec-
retary.

682.410 Fiscal, administrative, and enforce-
ment requirements.

682.411 Lender due diligence in collecting
guaranty agency loans.

682.412 Consequences of the failure of a bor-
rower or student to establish eligibility.

682.413 Remedial actions.

682.414 Records, reports, and inspection re-
quirements for guaranty agency pro-
grams.

682.415 [Reserved]

682.416 Requirements for third-party
servicers and lenders contracting with
third-party servicers.

682.417 Determination of Federal funds or
assets to be returned.

682.418 Prohibited uses of the assets of the
Operating Fund during periods in which
the Operating Fund contains transferred
funds owed to the Federal Fund.

682.419 Guaranty agency Federal Fund.

682.420 Federal nonliquid assets.

682.421 Funds transferred from the Federal
Fund to the Operating Fund by a guar-
anty agency.

656



