§690.62

parts of the SAR to his or her institu-
tion or the institution must obtain a
valid ISIR by the earlier of—

(1) The last date that the student is
still enrolled and eligible for payment
at that institution; or

(2) By the deadline date established
by the Secretary through publication
of a notice in the FEDERAL REGISTER.

(Authority: 20 U.S.C 1070a)

[69 FR 54732, Nov. 1, 1994, as amended at 61
FR 60397, Nov. 27, 1996; 67 FR 67083, Nov. 1,
2002; 69 FR 12277, Mar. 16, 2004]

§690.62 Calculation of a Federal Pell
Grant.

(a) The amount of a student’s Pell
Grant for an academic year is based
upon the payment and disbursement
schedules published by the Secretary
for each award year.

(b) No payment may be made to a
student if the student’s annual award
is less than $200. However, a student
who is eligible for an annual award
that is equal to or greater than $200,
but less than or equal to $400, shall be
awarded a Federal Pell Grant of $400.

(Authority: 20 U.S.C. 1070a(a)(2))

[60 FR 10722, Mar. 15, 1985, as amended at 59
FR 54730, 54732, Nov. 1, 1994]

§690.63 Calculation of a Federal Pell
Grant for a payment period.

(a)(1) Programs using standard terms
with at least 30 weeks of instructional
time. A student’s Federal Pell Grant
for a payment period is calculated
under paragraphs (b) or (d) of this sec-
tion if—

(i) The student is enrolled in an eligi-
ble program that—
(A) Measures

hours;

(B) Is offered in semesters,
mesters, or quarters; and

(C) Requires the student to enroll for
at least 12 credit hours in each term in
the award year to qualify as a full-time
student; and

(ii) The program uses an academic
calendar that provides at 1least 30
weeks of instructional time in—

(A) Two semesters or trimesters in
the fall through the following spring,
or three quarters in the fall, winter,
and spring, none of which overlaps any

progress in credit

tri-
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other term (including a summer term)
in the program; or

(B) Any two semesters or trimesters,
or any three quarters where—

(I) The institution starts its terms
for different cohorts of students on a
periodic basis (e.g., monthly);

(2) The program is offered exclusively
in semesters, trimesters, or quarters;
and

(3) Students are not allowed to be en-
rolled simultaneously in overlapping
terms and must stay with the cohort in
which they start unless they withdraw
from a term (or skip a term) and re-en-
roll in a subsequent term.

(2) Programs using standard terms with
less than 30 weeks of instructional time. A
student’s Federal Pell Grant for a pay-
ment period is calculated under para-
graph (c¢) or (d) of this section if—

(i) The student is enrolled in an eligi-
ble program that—
(A) Measures

hours;

(B) Is offered in semesters,
mesters, or quarters;

(C) Requires the student to enroll in
at least 12 credit hours in each term in
the award year to qualify as a full-time
student; and

(D) Is not offered with overlapping
terms; and

(ii) The institution offering the pro-
gram—

(A) Provides the program using an
academic calendar that includes two
semesters or trimesters in the fall
through the following spring, or three
quarters in the fall, winter, and spring;
and

(B) Does not provide at least 30 weeks
of instructional time in the terms spec-
ified in paragraph (a)(2)(ii)(A) of this
section.

(3) Other programs using terms and
credit hours. A student’s Federal Pell
Grant for a payment period is cal-
culated under paragraph (d) of this sec-
tion if the student is enrolled in an eli-
gible program that—

(i) Measures progress in credit hours;
and

(ii) Is offered in academic terms
other than those described in para-
graphs (a)(1) and (a)(2) of this section.

(4) Programs mot using terms or using
clock hours. A student’s Federal Pell

progress in credit

tri-

950



