§691.80

section, the institution must refer the
overpayment to the Secretary for col-
lection purposes in accordance with
procedures required by the Secretary.
After referring the overpayment to the
Secretary under this section, the insti-
tution need make no further efforts to
recover the overpayment.

(Authority: 20 U.S.C. 1070a-1)

§691.80 Redetermination of eligibility
for a grant award.

(a) Change in receipt of Federal Pell
Grant. If, after the beginning of an
award year, a student otherwise eligi-
ble for an ACG or a National SMART
Grant begins or ceases to receive a
Federal Pell Grant in that award year,
the institution must redetermine the
student’s eligibility for an ACG or a
National SMART Grant in that award

year.
(b) Change in enrollment status. (1) If
the student’s enrollment status

changes from one payment period to
another within the same award year,
the institution shall determine wheth-
er the student qualifies for an ACG or
a National SMART Grant for the new
payment period.

(2)(i) If the student’s projected en-
rollment status changes during a pay-
ment period after the student has
begun attendance in all of his or her
classes for that payment period, the in-
stitution may (but is not required to)
establish a policy under which the in-
stitution may redetermine eligibility
for the student’s award for the pay-
ment period. If such a policy is estab-
lished, it must apply to all students
and be the same as the policy estab-
lished for the Federal Pell Grant Pro-
gram.

(ii) If a student’s projected enroll-
ment status changes to less-than-full-
time during a payment period before
the student begins attendance in all of
his or her classes for that payment pe-
riod, the institution shall determine
that the student is ineligible for a
grant under this part for that payment
period.

(Authority: 20 U.S.C. 1070a-1)

[71 FR 38004, July 3, 2006, as amended at 71
FR 64419, Nov. 1, 2006]
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§691.81 Fiscal control and fund ac-
counting procedures.

(a) An institution shall follow provi-
sions for maintaining general fiscal
records in this part and in 34 CFR
668.24(b).

(b) An institution shall maintain
funds received under this part in ac-
cordance with the requirements in 34
CFR 668.164.

(Authority: 20 U.S.C. 1070a-1)

§691.82 Maintenance and retention of
records.

(a) An institution shall follow the
record retention and examination pro-
visions in this part and in 34 CFR
668.24.

(b) For any disputed expenditures in
any award year for which the institu-
tion cannot provide records, the Sec-
retary determines the final authorized
level of expenditures.

(Authority: 20 U.S.C. 1070a-1, 1232f)

§691.83 Submission of reports.

(a)(1) An institution may receive ei-
ther a payment from the Secretary for
an award to an ACG or a National
SMART Grant recipient, or a cor-
responding reduction in the amount of
Federal funds received in advance for
which it is accountable, if—

(i) The institution submits to the
Secretary the student’s Payment Data
for that award year in the manner and
form prescribed in paragraph (a)(2) of
this section by September 30 following
the end of the award year in which the
grant is made, or, if September 30 falls
on a weekend, on the first weekday fol-
lowing September 30; and

(ii) The Secretary accepts the stu-
dent’s Payment Data.

(2) The Secretary accepts a student’s
Payment Data that is submitted in ac-
cordance with procedures established
through publication in the FEDERAL
REGISTER, and that contains informa-
tion the Secretary considers to be ac-
curate in light of other available infor-
mation including that previously pro-
vided by the student and the institu-
tion.
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